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Abstract 
This paper looks at how Islamic finance-based financial technology (IFT) solutions like 
eAfricaMuamalat can help to foster social development on a continent where the needs are 
great like Africa. It examines how eAfricaMuamalat can face up challenges such as poverty, 
lack of education and medical supplies as well as business operation through sustainable 
finance models. This paper takes a comprehensive approach including literature reviews and 
strategy papers. It conducts systematic analysis to confirm the compatibility of 
eAfricaMuamalat within Maqasid al-Shari’ah theory, integrating with a range of sustainable 
financing models that creates an ecosystem for social and economic development. 
Crowdfunding, impact investment, peer-to-peer lending, zakat, waqf and sadaqa all exist 
within eAfricaMuamalat. It is a comprehensive tool for investment, bond communities and fill 
gaps in inclusive finance. Simultaneously, presenting opportunities for change and charity 
work as well as the integration of resources within African countries. This paper also 
contributes to existing literature by introducing a new manner to incorporate Islamic financial 
principles into cutting-edge innovative financing models. It brings to light the potential of 
platforms such as eAfricaMuamalat in transforming the social dynamics of communities 
confronting outstanding problems of social development.  
Keywords: eAfricaMuamalat, Sustainable Financing Models, Social Development, Islamic 
Finance. 

 
Introduction 
There are a multitude of challenges Africa encounters in its quest for economic and social 
progress. These include poverty, lack of access to education and health care as well as 
pressing infrastructure need. A significant challenge lies in finding sustainable financing as 
argued by Adejumo et al (2020) financing sustainable development in Africa requires 
financing options that is best for development in the region without further escalating other 
societal problems. In Sub-Saharan Africa, two-thirds of the people continue to lack access to 
electricity, a fundamental prerequisite for accelerating development objectives and reducing 
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poverty (Rolffs et al., 2015). Also, seriously under resourced challenges from healthcare, 
ranging from poorly coordinated care to staff who are not well enough trained in digital health 
for it to be efficient all need to be tackled (Ngoc et al., 2018). Attacking the financing problem 
for operations and maintenance of water points for rural Kenya is essential to achieve the 
goal set forth in Sustainable Development Goals that all human beings on earth by 2030 
should drink safe water (Foster & Hope, 2016). 
 Addressing these challenges promises a resilient way out through the development of 
options for sustainable financing, such as crowdfunding, P2P Lending, Impact investing and 
via Islamic finance. Research has shown that the advancement of global sustainable 
development goals can be achieved by Islamic Fintech (Hudaefi, 2020). Innovative financing 
mechanisms such as remittances, diaspora bonds, social and development-impact bonds, 
sovereign wealth funds, as well as risk and credit guarantees have the potential to significantly 
augment domestic programs (Atun et al., 2016). More importantly, equity-based Islamic 
crowdfunding has shown potential in Malaysia, which highlights the universal and inclusive 
nature of these financing tools (Ishak & Rahman, 2021). 
 Being a Fintech solution that complies with Maqasid Al-shari’ah, the prospects of 
eAfricaMuamalat lay in that it introduces sustainable financing sources as an alternative to 
traditional financing or new additions, and thereby promote social welfare. What 
eAfricaMuamalat aims to do is use digital technology to narrow the gap between people, build 
closer relationships among African communities so that change can be produced on a larger 
scale through collaboration, shared values and ideas, more open corporate philosophy, 
improved user services and more effective research and evaluation tools. Through this, 
economic growth and social advancement become everyone's business in Africa through such 
sustainable financing sources built into the eAfricaMuamalat ecosystem. Moreover, the 
combination of sustainable financing sources, such as crowdfunding, P2P lending, impact 
investing, all the way to Zakat, Waqaf and Sadaqa promise a way of tackling those financial 
difficulties affecting Africa's economic and social development. 
 
Review of Traditional Financing Sources 
Examining sustainable funding possibilities has put the spotlight on adaptable fiscal 
approaches which resolve the various bottlenecks facing individual African countries. 
Traditional solutions have their weight, but cutting-edge solutions use flexibility and creativity 
to help support openness and inclusiveness while preserving efficiency. Once these methods 
are in place, people are on the road towards establishing an environment conducive to 
sustainable development. Not only social economic lives need to be improved in the region, 
but a sustainable environment for all mankind can be established in this region. Traditional 
financing sources include foreign aid, government expenditure and charitable donations 
(United Nations Development Programme, 2018). Over the years, they have played essential 
roles in funding projects and initiatives aimed at improving living conditions and economic 
opportunities. However, they also have certain limitations that deserve a fresh evaluation in 
today's context. Often, foreign aid necessitates dependence on outside help (Alemu and Lee 
2015; United Nations, 2015). Reliance on foreign donations can sometimes be problematic 
especially as changing priorities or global economic upheavals can disrupt expected aid flows. 
Some contributions from abroad were being hastily put to use even as they arrived. Yet 
difficulties of inefficiency and bureaucratic obstacles sometimes mars these funds which 
greatly limits their usefulness (United Nations Development Programme, 2018). Moreover, 
previous research into the foreign aid-growth relationship has yielded mixed results 
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(Mahembe & Odhiambo, 2021; Akobeng, 2020; Farah et al., 2018). Government budget 
allocations, an alternative financing model, on the other hand, have problems of their own. 
In many African countries, the budget is already spread much too thinly, and other competing 
needs may dilute how much allowance has an impact on social development. 
Misappropriated funds, corruption can increase the ineffectiveness of government budget 
allocations (Asongu & Nwachukwu, 2016; Geda, 2015). For this reasons achieving social 
development becomes unrealistic. Charitable donations have long been a source of support 
for various social development initiatives. While the goodwill of donors is undeniable, it is 
often a tied-up, unreliable and episodic (United Nations Development Programme, 2018). Not 
only would they donation amounts vary with individual or institutional generosity but they 
are also affected by the fortunes of the economy. This poses problems for long-term projects 
needing a consistent financing. 
 In contrast to traditional financing sources, emerging sustainable financing sources such 
as crowdfunding, impact investment, peer-to-peer (P2P) lending, Zakat, Waqf, and Sadaqa 
offer innovative and promising solutions that mitigate some of the limitations of traditional 
approaches (Azmat et al., 2021). Crowdfunding platforms enable individuals and 
organizations to support projects and causes, fostering community engagement and 
economic inclusion (Simpson et al., 2020). Whereas Zakat, Waqf and Sadaqah established on 
Islamic finance principles are a powerful means of social change, they lay particular emphasis 
on improving social capital and economic inclusivity (Azmat et al., 2021). In addition, civic 
crowdfunding has contributed to iconic structures (Stiver et al., 2014). Similarly, non-
governmental organizations (NGOs) endowments are said to be a source of financing that 
promotes sustainability (Rebetak & Bartosova, 2021). Regulatory impact on the crowdfunding 
market is also a significant consideration for its economic efficiency (Kuvaeva et al., 2021). 
Also, social capital has been found to play a crucial role in the Fintech application of the 
crowdfunding scheme, influencing crowdfunding success (Diyah, 2019). 
 The review of sustainable finance sources emphasizes the need for dynamic fiscal 
policies to handle the various challenges facing African nations. Traditional sources wield 
considerable influence, but new sources bring creative solutions. These offer a way of 
promoting transparency, inclusiveness, and efficiency that eAfricaMuamalat, aim to achieve. 
With the introduction of eAfricaMuamalat as a sustainable financing source, we come one 
step nearer to building an ecosystem for better social development in Africa. 
 
Maqasid Al-Shari’ah Theory 
Maqasid Al-Shari’ah is crucial for promotion of Islamic and social finance in society. These are 
inclusive overarching goals that emphasize social justice and well-being (Abu Bakar & Abdul 
Rahim, 2021). Conforming to Islamic law and following Maqasid Al-Shari’ah in financial 
transactions enables to overcome the problems of income and wealth imbalance (Abu Bakar 
& Abdul Rahim, 2021; Siddiqi, 2010). Islamic finance, based on principles of justice, honesty 
and ethical conduct, favors transactions that promote social welfare and narrow disparities 
of wealth (Abu Bakar & Abdul Rahim, 2021; Siddiqi, 2010). Through Zakat and Waqf, capital 
is directed to human development encompassing various aspects such as primary education, 
medical care for the indigent and distribution of food and products to poor people. Maqasid 
Al-Shari’ah directs both individuals and institutions to emphasize socially responsible 
investments, ensuring that business activities serve social objectives. The integration of 
Maqasid al-Shari’ah into products and services of eAfricaMuamalat enhances its relevance to 
social development, strengthens the mechanisms of financial inclusion and fosters inclusive 
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economic growth. Emphasizing justice, equity and societal well-being is also consistent with 
the objectives Sustainable Development Goals. This approach presents a solid foundation for 
a socially responsible financial system that cares about people, supporting both individuals 
and entire communities. 
 
Introduction to eAfricaMuamalat 
eAfricaMuamalat is an eWallet platform taking initiatives in sustainable finance. This is a 
remarkable example of how Islamic finance principles rooted in Maqasid Al-Shari’ah can be 
used to promote social development in African countries. The platform is novel in that it 
brings together crowdfunding, P2P lending, impact investment, and Zakat, Waqf, Sadaqa 
financial products. eAfricaMuamalat, grounded in the ethical principles of Islamic finance, is 
orientated towards Africa's unique challenges. It is a groundbreaking ecosystem for financial 
innovation, ethical values, and collective social uplift, aligned with Maqasid al-shari’ah to 
ensures ethical financial practices and directs funds toward community upliftment. Enhanced 
income generation for the people through a diverse financial instruments such as 
crowdfunding and P2P lending while impact investment fosters partnerships for economic 
growth and development. Moreover, ethical finance concepts including Zakat, Waqf, Sadaqa 
emphasize charity and financial inclusion. eAfricaMuamalat takes a comprehensive approach 
welding together different sustainable financing sources, promising a new era of social and 
economic development in Africa. 
 
Market Analysis 
Crowdfunding Sector 

i. Size: The number of new crowdfunding platforms is starting to take off in the African 
region, pushing the industry towards wider coverage. This may look small in 
comparison with the global market, but it is expected that Africa's crowdfunding will 
grow by leaps and bounds in the end. 

ii. Growth Potential: In addition to traditional donation-based crowdfunding, Africa's 
crowdfunding platforms are extending their services to embrace equity crowdfunding 
and peer-to-peer lending systems as in the case of Malaysia. This expansion indeed 
points to significant growth potential, especially as observations of crowdfunding as a 
means for fund-raising catch on better. 

iii. Trends 
✓ For social welfare, startups, and artistic works of all sorts, crowdfunding is already 

popular. 
✓ In healthcare, education and community development efforts, crowdfunding is being 

used more and more. 
✓ Sharia-compliant crowdfunding platforms have emerged to serve Muslim 

communities. 
 

Impact Investment Sector 
i. Size: In Africa, impact investment momentum is rising, funds and organizations of 

many shades turning their attention towards social and environmentally friendly and 
financially productive projects. 

ii. Growth Potential: The impact investment sector holds great potential for growth. 
Amid increased interest in responsible investing and ESG (Environmental, Social, and 
Governance) factors, this meshes closely with the mission of eAfricaMuamalat. 
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iii. Trends  
✓ Among global impact investors, Africa is becoming an increasingly popular region for 

them to search out investment opportunities. 
✓ Areas such as renewable energy, agriculture, and healthcare are now drawing more 

attention. 
✓ Emphasis is now being placed on measuring the social and environmental impact of 

investments. Without it an investment may contribute neither socially nor 
environmentally. 

 
Peer-to-Peer (P2P) Lending Sector 

i. Size: In Africa, peer-to-peer lending is making slow inroads but at a slower rate than 
in advanced markets. This form of alternative financing deserves further attention, 
especially for individuals and small businesses. 

ii. Growth Potential: The P2P lending sector in Africa has significant growth potential due 
to the funding problems faced by SMEs in the region. They usually find it difficult to 
get conventional bank finance. 

iii. Trends 
✓ P2P lending is being used more and more for small business funding. 
✓ Sharia-compliant opportunity to deploy P2P lending in line with Islamic financial 

principles. 
 
Competitor Analysis 
Potential Competitors 

i. M-Changa: M-Changa is an effective donation crowdfunding platform operating in 
Kenya. 

ii. Thundafund: Thundafund is South Africa's first crowdfunding platform. They offer a 
wide variety of fundraising campaigns. 

iii. AmanahP2P: The Islamic investment product AmanahP2P expects shariah-compilant 
P2P financing can enter the African market. 

iv.  Impact Investment Funds: In Africa, various impact investment funds are active, 
including Acumen and the Blue Haven Initiative and the African Fintech Foundry. 

 
Strengths and Weaknesses 

i. M-Changa 
✓ Strengths: M-Changa has a good reputation, an established project base, and many 

local partnerships.  
✓ Weaknesses: It does not put much effort into investment and P2P lending models. 

 
ii. Thundafund 
✓ Strengths: Thundafund has a wide variety of campaign packages and is highly 

inclusive. 
✓ Weaknesses: It is primarily South African in scope with no Shari'a-complaint offerings. 

 
iii. AmanahP2P 
✓ Strengths: it adheres to Islamic principles and has a wealth of experience in Islamic 

finance. 
✓ Weaknesses: No presence in the African market. 
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iv. Impact Investment Funds 
✓ Strengths: Lots of capital, work experience with impact investing, extremely focused 

on social development. 
✓ Weaknesses: The general public has little awareness of it and individual investors are 

not that easily able to participate. 
According to the market analysis, crowdfunding, social impact investing, and P2P loans in 
Africa are on the rise. There is also a clear increase in pressure for social development plans, 
all in line with eAfricaMuamalat's goal of providing ethical and sustainable financing models 
to deal with social development problems. The very competitive environment offers 
opportunities for eAfricaMuamalat to further distinguish itself, in particular its provision of 
financial products that conform with Sharia law and meet the needs of Islamic individuals in 
Africa. 
 
Demand for Social Development Initiatives 
Africa has seen a sharp increase in the number of social development initiatives needed. 
There are a variety of reasons to account for this demand. Some are the pressing need to 
reduce poverty that has resulted in low standards of living for many people, and the limited 
access to good-quality education and health facilities. Other factors include inadequate 
infrastructure and a growing importance in initiatives for small and medium-sized enterprises 
(SMEs) that foster economic growth (Hill et al., 2016). Moreover, many of the principles 
behind Islamic finance coincide with the beliefs of a large segment of the African population, 
causing an upsurge in demand for Sharia-compliant financial products (Islamic Finance 
Development Report, 2021). This awaken the demand for social development in Africa, in 
order to move out of poverty and uplift people from their miserable state. Also, the problems 
that South Africa deals with in water infrastructure funding and governance models point to 
the need for initiatives dedicated to infrastructure development in the region (Dithebe et al., 
2019). These reflect various aspects of the comprehensive social development initiative 
needed in Africa to participate effectively in alleviating poverty and improving education, 
health care, infrastructure, the environment and Islamic finance. 
 
eAfricaMuamalat Products/Service 
eAfricaMuamalat combines a wide variety sustainable financing models to foster social 
development. 
 

i. Crowdfunding: The financial model can be used by an individual or an organization to 
raise fund to finance society's endeavors such as education and health care.  

ii. Impact Investing: Investors who want their money also to have real effects can invest 
in Impact Investments; all their hard work has paid off! Those gains go directly back to 
companies that know how to create social value, such as providing employment or 
giving people access to clean sources of energy. 

iii. P2P lending: connects and lenders to borrower’s social projects in need of funds and 
ensures fairness and ethical lending practices. 

iv. Zakat and Sadaqa: Users can contribute to a digital Zakat and Sadaqa fund which 
embodies the Islamic principles including charity on their part, distributing assistance 
in all forms. 
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v. Waqf: A product being developed for endowment. This will facilitate the founders and 
management of digital waqfs. Such foundations are effectively a permanent 
supportive source of funding for charities and charitable operations. 
 

vi.  
Figure 1: eAfricaMuamalat Flow Chart 
Source: Author’s Illustrations. 

 
Figure 2: How the Solution Work 
Source: Author’s Illustrations. 
 
Implementing Strategies 

i. Collaboration with Local Partners: When eAfricaMuamalat teams up with local 
partners, it will by extension be able to impact more people than ever before. It's the 
same principle as working together with all your local friends to do something great. 
Near to home, the collaboration with local organizations, Islamic financial institutions, 
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and philanthropic groups will increase its span of operations and deepen its 
effectiveness. By joining with these entities, eAfricaMuamalat can take advantage of 
local knowledge and resources to support its work. 

ii. Education and Awareness: eAfricaMuamalat to educating people about the use of 
Islamic finance, Zakat, Waqf and Sadaqa. This would help users and local communities 
see what the platform can do for social development. It is like revealing to them all 
the good things they can contribute. 

iii. Customization and Localization: Just as a favorite restaurant adjusts its menu for local 
tastes, eAfricaMuamalat will tailor its platform to meet the diverse needs of different 
peoples. This is a way for the platform to communicate with commoners.  

iv. Transparency and Accountability: eAfricaMuamalat brings transparency to how its 
funds are used, thus providing proof of the work done. In doing so, it builds trust 
among donors who are told their contributions have been spent responsibly. 

v. User Engagement: Think of eAfricaMuamalat as a friendly club. If the platform is user-
friendly, interactive, and promotes frequent contacts with its users, then people will 
use it. More enjoyable and user-friendly, and people feel at home in the community. 

vi. Monitoring and Evaluation: Will set up a perfect system for monitoring and evaluating 
what the platform has achieved. 
 

Conclusion 
Using Maqasid Al-Shari'ah as its theoretical foundation, eAfricaMuamalat can be a source of 
hope, in achieving sustainable social development in Africa. eAfricaMuamalat goes beyond 
traditional methods by involving a wide network of social activists, educational, business 
participation and advanced the broader context of finance toward sustainable social 
development. In the face of the challenges faced by African countries, it serves as a 
transformative force, laying firm foundations for more just, free, and strong societies. With 
eAfricaMuamalat as a case study, this study investigates challenges that are present in 
traditional financing models while presenting an innovative point of view. It highlights the 
concrete effects of introducing Islamic finance concepts into financial technology through 
eAfricaMuamalat, which is both culturally sensitive and user-oriented with a view to 
addressing challenges encountered by African nations. With this study, eAfricaMuamalat 
provides practical solutions to the challenges faced by African countries such as poverty, 
education, healthcare, and infrastructure through financial technology, combined with ethical 
principles to enhanced sustainable social development. As such eAfricaMuamalat, is pivotal 
because it meets the practical, immediate needs of African nations and takes into account the 
varying requirements for different African societies. In this way it can moves Africa towards a 
brighter and more equitable future. 
 
References 
Abu Bakar, M., & Abdul Rahim, A. (2021). Maqasid Al-Shari'ah Theory: A Comparative Analysis 

Between The Thoughts Of Al-Shatibi and ‘Izz Al-Din Ibn ‘Abd Al-Salam. International 
Journal of Academic Research in Business and Social Sciences, 11(8), 1038-1051. 
https://doi:10.6007/ijarbss/v11-i8/10683. 

Adejumo, O., Efobi, U., & Asongu, S. (2020). Financing Sustainable Development in Africa: 
Taking Stock, And Looking Forward. SSRN Electronic Journal. 
https://doi.org/10.2139/ssrn.3709237. 

African Development Bank Group. (2019). Financing Africa: Through the Crisis and Beyond. 



INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN PROGRESSIVE EDUCATION AND DEVELOPMENT  
Vol. 1 3 , No. 1, 2024, E-ISSN: 2226-6348 © 2024 

951 
 

Retrieved from  
https://www.afdb.org/fileadmin/uploads/afdb/Documents/Publications/Financing_Afri
ca_-_Through_the_Crisis_and_Beyond.pdf. 

African Union. (2015). Agenda 2063: The Africa We Want. Retrieved from 
https://au.int/sites/default/files/documents/36205-doc-
agenda2063_popular_version_en.pdf. 

Akobeng, E. (2020). Harnessing Foreign Aid for the Poor: Role of Institutional Democracy. 
Journal of Economic Studies 47 (7): 1689-1710. https://doi.org/10.1108/JES-05-2019-
0225. 

Alemu, A. M., & Lee, J. S. (2015). Foreign Aid on Economic Growth in Africa: A Comparison of 
Low and Middle-Income Countries. Southern African Journal of Entrepreneurship and 
Small Business Management 18 (4): 449-462. https://doi.org/10.17159/2222-
3436/2015/v18n4a1. 

Asongu, J. J., & Nwachukwu, J. C. (2016). The Role of Governance in Mobile Phones for 
Inclusive Human Development in Sub-Saharan Africa.” Technological Forecasting and 
Social Change 102: 184-194. 

Atun, R., Silva, S., Ncube, M., & Vassall, A. (2016). Innovative Financing for HIV Response in 
Sub–Saharan Africa. Journal of Global Health, 6(1).  

https://doi.org/10.7189/jogh.06.010407. 
Azmat, F., Jain, A., & Michaux, F. (2021). Strengthening Impact Integrity in Investment 

Decision-Making for Sustainable Development. Sustainability Accounting Management 
and Policy Journal, 13(1), 55-87. https://doi.org/10.1108/sampj-10-2020-0368. 

Carè, R., and Lisa, R. (2019). Environmental Impact Investing: An Overview. International 
Journal of Accounting and Financial Reporting, 9(3), 75. 
https://doi.org/10.5296/ijafr.v9i3.15045. 

Dithebe, K., Aigbavboa, C., & Thwala, D. W. (2019). An Appraisal of Water Infrastructure 
Projects’ Financing Challenges in South Africa. Lill, I. and Witt, E. (Ed.) 10th Nordic 
Conference on Construction Economics and Organization (Emerald Reach Proceedings 
Series, Vol. 2), Emerald Publishing Limited, Leeds, pp. 103-110. 
https://doi.org/10.1108/S2516-285320190000002022. 

Diyah, H. K. (2019). The Role of Social Capital in The Fintech Application with The 
Crowdfunding Scheme. International Conference on Economics, Management, and 
Accounting, Vol. 2019. https://doi.org/10.18502/kss.v3i26.5389. 

Farah, A., Onder, M., & Ayhan, E. (2018). How Foreign Aid Affects Developing Countries: The 
Case of Ethiopia. Turkish Cooperation and Coordination Agency, 53/2018-1: 7-39. 
https://www.researchgate.net/publication/324808703. 

Geda, A. (2015). Foreign Aid, Governance and Economic Growth in Sub-Saharan Africa: Does 
One Size Fit all? Journal of African Development 17 (1): 1-27. 

Hill, J., Terry, A., & Woodland, W. (2016). Sustainable Development: National Aspirations, 
Local Implementation. https://doi.org/10.4324/9781315611488. 

Hudaefi, F. (2020). How Does Islamic Fintech Promote the SDGS? Qualitative Evidence from 
Indonesia. Qualitative Research in Financial Markets, 12(4), 353-366. 
https://doi.org/10.1108/qrfm-05-2019-0058. 

International Monetary Fund. (2019). Financing Sustainable Development. Retrieved from 
https://www.imf.org/en/Topics/financing-sustainable-development. 

Ishak, M., & Rahman, M. (2021). Equity-Based Islamic Crowdfunding in Malaysia: A Potential 
Application for Mudharabah. Qualitative Research in Financial Markets, 13(2), 183-198. 

https://www.emerald.com/insight/search?q=Khotso%20Dithebe
https://www.emerald.com/insight/search?q=Clinton%20Aigbavboa
https://www.emerald.com/insight/search?q=Didi%20Wellington%20Thwala
https://www.emerald.com/insight/search?q=Irene%20Lill
https://www.emerald.com/insight/search?q=Emlyn%20Witt


INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN PROGRESSIVE EDUCATION AND DEVELOPMENT  
Vol. 1 3 , No. 1, 2024, E-ISSN: 2226-6348 © 2024 

952 
 

https://doi.org/10.1108/qrfm-03-2020-0024. 
Islamic Finance Development Report. (2021). Advancing Economies. 

https://static.zawya.com/pdf/Islamic%20Finance%20Development%20Reports/2021%
20IFDI%20Report.pdf. 

Kuvaeva, U., Chudinovskikh, M., Boronenkova, N., & Sergienko, A. (2021). The Assessment of 
Economic Efficiency of Regulatory Impact on the Crowd Financing Market. SHS Web of 
Conferences, 93, 02026. https://doi.org/10.1051/shsconf/20219302026. 

Mahembe, E., and Odhiambo, N. M. (2021). Does Foreign Aid Reduce Poverty? A Dynamic 
Panel Data Analysis for Sub-Saharan African Countries. The Journal of Economic 
Inequality 19 (21): 75–893. doi: https://doi.org/10.1007/S10888-021-09496-5. 

Ngoc, C., Bigirimana, N., Muneene, D., Bataringaya, J., Barango, P., Eskandar, H., & Olu, O. 
(2018). Conclusions of The Digital Health Hub of the Transform Africa Summit (2018): 
Strong Government Leadership and Public-Private-Partnerships Are Key Prerequisites 
for Sustainable Scale Up of Digital Health in Africa. BMC Proceedings, 12(S11). 
https://doi.org/10.1186/s12919-018-0156-3. 

Rebetak, F., and Bartosova, V. (2021). Non-Profit Organization’s Endowment as A Source of 
Financing to Improve Its Sustainability. SHS Web of Conferences, 91, 01027. 
https://doi.org/10.1051/shsconf/20219101027. 

Rolffs, P., Ockwell, D., & Byrne, R. (2015). Beyond Technology and Finance: Pay-As-You-Go 
Sustainable Energy Access and Theories of Social Change. Environment and Planning A: 
Economy and Space, 47(12), 2609-2627. https://doi.org/10.1177/0308518x15615368. 

Siddiqi, M. N. (2010). Maqasid-E Shari'At (Objectives of the Shariah). Journal of King Abdulaziz 
University: Islamic Economics, 23(2), pp. 235-244.  

Simpson, B., Schreier, M., Bitterl, S., & White, K. (2020). Making the World a Better Place: How 
Crowdfunding Increases Consumer Demand for Social-Good Products. Journal of 
Marketing Research, 58(2), 363-376. https://doi.org/10.1177/0022243720970445. 

Stiver, A., Barroca, L., Minocha, S., Richards, M., & Roberts, D. (2014). Civic Crowdfunding 
Research: Challenges, Opportunities, and Future Agenda. New Media & Society, 17(2), 
249-271. https://doi.org/10.1177/1461444814558914. 

United Nations (UN). (2015). Transforming our world: The 2030 Agenda for Sustainable 
Development. https://sdgs.un.org/2030agenda. 

United Nations Economic Commission for Africa. (2018). “Financing Africa's Development: 
Time for Action.” Retrieved from  
https://www.uneca.org/sites/default/files/PublicationFiles/financing_africas_develop
ment_time_for_action.pdf. 

 
 


